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HEAVY LIFT TO THE PEAK 

SHETHIA ERECTORS AND MATERIAL HANDLERS LTD. 
SAFE, EFFICIENT, MODERN, HEAVY LIFT SERVICE WITH TIMELY DELIVERY 

  

6" July, 2021 

To To 

The Listing Department Debenture Trustee 
Wholesale Debt Market Catalyst Trusteeship Limited 
BSE Limited, Windsor, 6" Floor, Office No. 604, 
Floor 25, P.J. Towers, C.S.T Road, Kalina, Santacruz (East), 
Dalal Street, Mumbai - 400 001 
Mumbai — 400098 

Reference: Scrip Code BSE 959148 (ISIN INEO7B807013- SEMHL-30-1 2-24-PVT) 

Subject: Submission of Unmodified Audit Report on the Standalone and Consolidated 
Audited Financial Results of the Company for the Year ended 31% March, 2021 

Dear Sir/Madam, 

We wish to inform you that at the meeting the Board of Directors held today i.e. 6" July, 2021 
the Board has approved the standalone and consolidated audited financial results of the 
Company for the financial year ended 31° March, 2021. The Unmodified Statutory Auditors 
Report on the standalone and consolidated results along with the financials are enclosed 
herewith. 

Request you to please take the same on record and oblige us. 

Thanking You, 

Yours faithfully, 

For Shethia Erector’s and Material Handlers Ltd 
ee. ae 

shLaxmikant Shethia 

anaging Director 

DIN-00020232 

  

Place: Thane 

  

REGISTERED OFFICE : CENTRUM UNIT NO. 807, 808 & 809, OPP TMC OFFICE, NEAR SATKAR GRANDE HOTEL, 
WAGLE ESTATE THANE (W)-400604. MAHARASHTRA, INDIA. PHONE:- +91-22-62550400 & 401. 
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UMESH P. GOSAR & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Report on the Annual Audited Standalone Financial Results of the 

Company Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosu: € 

Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors of 

Shethia Erectors and Material Handlers Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of standalone annual financial results of Sh ths. 

Erectors and Material Handlers Limited (the ‘Company’) for the year ended 31% March, 2021, 

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 52 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (th< 

“Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, 

these standalone financial results: 

i. ate presented in accordance with the requirements of Regulation 52 of the Listi..; 

Regulations in this regard; and 

ii. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net loss and other comprehensive 

income and other financial information of the Company for the year ended 31“ Marck, 

2021. 
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Basis for Opinion 

We conducted our audit of standalone financial results in accordance with the Standards on 

Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those 

Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial 

Results” section of our report. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the 

independence requirements that are relevant to our audit of the standalone financial results under 

the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe 

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion on the standalone financial results. 

Emphasis of Matter 

We draw your attention to Note 8 of financial results, which describes the management’s assessment 

to the impact of outbreak of Coronavirus (COVID-19) on the business operation of the company. 

The Management believes that no adjustments are required in the financial statements as it does not 

impact the current financial year, however, in view of various preventive measures taken (such as 

complete lockdown, travel restrictions etc) and highly uncertain economic environment, a definitive 

assessment of the impact in the subsequent periods is highly dependent upon circumstance as they 

evolve. Our opinion is not modified in respect of this matter. 

Management’s Responsibilities for the Standalone Financial Results 

These annual standalone financial results have been prepared on the basis of standalone annual 

financial statements. The Board of Directors of the Company are responsible for the preparation 

and presentation of these financial results that gives a true and fair view of the net loss and other 

comprehensive income of the Company and other financial information in accordance with the 

recognition and measurement principles laid down in Ind AS prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 52 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in 
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preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone financial results that give a true and fair view and are 

free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, Board of Directors are responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless Board of Directors either intends tc 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibility for the Audit of the Financial Result 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and ate considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these standalone financial results. 

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

i. Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those 

tisks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 
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ii; Obtain an understanding of internal control relevant to the audit in order to design audii 

procedures that are appropriate in the circumstances but not for the purpose of expressing 

an opinion on the effectiveness of the company’s internal control 

ii. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by Board of Directors. 

iv. Conclude on the appropriateness of Board of Director’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we aie 

required to draw attention in our auditor’s report to the related disclosures in the standalone 

financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Company to cease to continue as a 

going concern. 

v. Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the standalone financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

televant ethical requirements regarding independence, and to communicate with them a’l 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards 

Other Matters 

Due to complete lockdown, imposed by the government, to restrict the spread of COVID 19, the 

audit finalisation process, for the year under report, was carried out from remote locations i.e. other 

than the office of the Company, based on the data/details made available and based on financial 
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information/ records remitted by the management through digital medium. Our report is not 

modified in respect of this matter. 

For Umesh P. Gosar & Associates 

Chartered Accountants 

   Proprietor 

Membership No. 103111 

Mumbai, 6" July 2021 

UDIN: 21103111AAAAFA5985 
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Independent Auditor's Report on the Audited Annual Consolidated Financial Results of 
the Company Pursuant to the Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 
Shethia Erectors and Material Handlers Limited (Holding Company) 

Report on the audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying Consolidated financial results (the "Statement") of Shethia 
Erectors and Material Handlers (the "Holding Company") and its subsidiary (the Holding 
Company and its subsidiary together referred to as "the Group"), for the year ended March 31, 
2021, attached herewith, being submitted by the Holding Company pursuant to the requiremenits 
of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations"). 

In out opinion and to the best of our information and according to the explanations given to us 
and based on the consideration of the reports of other auditor on separate audited financial 
statements and other financial information of subsidiary as referred to in "Other Matters" 
paragraph below in this audit report, the Statement: 

i. includes the annual financial results of Shethia Investment and Management Limited, a 
wholly owned subsidiary. 

ii, is presented in accordance with requirements of Regulation 52 of the Listing Regulations 
in this regard; and 

itl. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards ("Ind AS") prescribed under 
Section 133 of the Companies Act, 2013 ("the Act"), read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of the 
Consolidated net loss after tax and other comprehensive income and other financial 
information of the Group for the year ended March 31, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified uncer 
section 143(10) of the Act. Our responsibilities under those Standards are further described in 
the Auditor's Responsibilities for the Audit of the Statement section of out report. We are independent 
of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (ICAI) together with the ethical requirements that ate relevant to our audit 
of the financial statements under the provisions of the Act and the Rules there under, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the 
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ICAI's Code of Ethics. We believe that the audit evidence obtained by us and that obtained by 
the other auditors in terms of their reports referred to in "Other Matters" paragraph below in 
this audit report, is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to Note 11 to these financial results, which describe the Management's 
assessment of the impact of COVID -19 pandemic and the resultant lockdowns on the business 
operations of the Company. Based on information available as of this date, Management believes 
that no further adjustments are required to the financial results. However, in view of the highly 
uncertain economic environment impacting the industries in which Company operates, a 
definitive assessment of the impact is highly dependent upon circumstances as they evolve in 
future and the actual results may differ from those estimated as at the date of approval of these 
financial statements. 

Our opinion is not modified in respect of these matters. 

Management and Those Charged with Governance responsibilities for the Statement 

The Statement, which is the responsibility of the Holding Company's management and has been 
approved by the Holding Company's Board of Directors, has been prepared on the basis of the 
consolidated annual financial statements. The Holding Company's Board of Directors is 
responsible for the preparation and presentation of the Statement that gives true and fair view of 
the consolidated net loss after tax and other comprehensive income and other financial 
information of the Group in accordance with the recognition and measurement principles laid 
down in Ind AS prescribed under Section 133 of the Act, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, and in compliance with 
Regulation 52 of the Listing Regulations. The Holding Company's Board of Directors is also 
responsible for ensuring accuracy of records including financial information considered 
necessary for the preparation of the Statement. Further, in terms of the provisions of the Act, 
the respective Board of Directors/Management of the companies included in the Group, are 
responsible for maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial results, that give a true and fair view and are free from material 
misstatement, whether due to fraud or ertor. 

These financial results have been used for the purpose of preparation of the Statement by the 
Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Boatd of Directors and management of the 
companies included in the Group are responsible for assessing the ability of their respective 
companies, to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors/management either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 
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The respective Board of Directors/management of the companies included in the Group are 
responsible for overseeing the financial reporting process of the respective companies included 
in the Group. 

Auditor’s Responsibility for the Audit of the Financial Result 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole 
ate free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and ate considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial results. 

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

i. Identify and assess the risks of material misstatement of the financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
‘The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

ti. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances but not for the purpose of 
expressing an opinion on the effectiveness of the company’s internal control 

tii. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by Board of Directors. 

iv. Conclude on the appropriateness of Board of Directot’s use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we ate required to draw attention in our auditor’s report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditot’s 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

v. Evaluate the overall presentation, structure and content of the financial results, including 
the disclosures, and whether the financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

vi. Obtain sufficient appropriate audit evidence regarding the financial information financial 
statements of the entities within the Group, to express an opinion on the Statement. We 
are responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the Statement, of which we are the independent 
auditors. For the other entities included in the Statement, which have been audited by the 
other auditors, such other auditors remain responsible for the direction, supervision and 
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performance of the audits carried out by them. We remain solely responsible for our 
audit opinion. Our responsibilities in this regard are further described in "Other Matters" 
paragraph below in this audit report. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the Statement, of which we are independent auditors, regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

i. We did not audit the annual financial statements/ financial information of the subsidiary 
included in the Statement, whose financial information reflects (before eliminating 
intercompany transactions) total assets of Rs. 5,416.06 Lakhs as at 31 March 2021, nil 
revenue, total net loss of Rs. 12.48 Lakhs, and net cash inflows of Rs. 8.50 Lakhs for the 
year ended on that date, as considered in the Statement. These annual financial 
statements have been audited by other auditor and whose audit reports have been 
furnished to us by the management, and our opinion on the Statement, in so fat as it 
relates to the amounts and disclosures included in respect of these subsidiaries is based 
solely on the audit reports of the other auditors, and the procedures performed by us as 
stated in paragraph above. 

Our opinion above on the Statement, is not modified in respect of the above matters 
with respect to our reliance on the work done by and the reports of the other auditors. 

i. Due to complete lockdown, imposed by the government, to restrict the spread of 
COVID 19, the audit finalisation process, for the year under report, was catried out from 
remote locations i.e. other than the office of the Company, based on the data/details 
made available and based on financial information/ records remitted by the management 
through digital medium. Our report is not modified in respect of this matter. 

For Umesh P. Gosar & Associates 

Chartered Accountants 

   
   

Proprietor Sits 
Membership No. 103111~ 
Mumbai, 6" July 2021 

UDIN: 21103111AAAAFB5166 
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